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Abstract

The Criterion of 'Rushd’ in Financial Transactions

By: Dr. Hanan bint Mohammed bin Ali Al-Ghamdi
Assistant Professor, Department of Figh, College of Sharia, Imam
Muhammad ibn Saud Islamic University.

This research provides an analytical and inductive examination of
the criterion for 'Rushd' (sound judgment or maturity) in financial
transactions within Islamic jurisprudence (figh), aiming to formulate a
precise definition for a concept that is a prerequisite for the validity of
financial dealings. Stemming from the ambiguities surrounding this
concept, the study employs a comparative methodology that surveys
the opinions and evidence of the four major schools of law, focusing
on two central questions: Is 'Rushd' confined to competence in
managing wealth, or does it also include religious piety? And how and
when is this 'Rushd' to be established?

In light of this analysis, the study explores the juristic disagreement
where the majority of scholars define 'Rushd' as competence in wealth
management, while the Shafi‘'t school and others add the condition of
religious piety (justice). The research also discusses the practical
methods prescribed by jurists for verifying '‘Rushd’ through testing, the
nature and timing of which (before or after puberty) vary according to
the individual's condition and environment. Furthermore, the study
distinguishes between spending that negates 'Rushd’, such as on
prohibited matters, and spending that does not, such as lavishness on
permissible luxuries or extensive charity.

Consequently, the research culminates in formulating a
comprehensive criterion (dabit) for 'Rushd' in financial transactions:
"that wealth is not spent on a purpose considered invalid in either
worldly or religious terms." By doing so, the study links the
requirements of both reason and Sharia, defining 'Rushd' as the proper
management of wealth in accordance with sound reason and correct
religious law, while establishing that neither the ability to grow wealth
nor asceticism in personal spending are necessary conditions for its
fulfillment.

Keywords: Rushd (Sound Judgment), Financial Transactions,
Islamic  Jurisprudence (Figh), Interdiction (Hajr), Financial
Competence, Juristic Criterion.
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